How to get registered as an Investment Adviser

. The Applicant for grant of registration as an Investment Adviser under SEBI
(Investment Advisers) Regulations, 2013 should make an application to SEBI in
Form A as provided in the Regulations along with all the necessary supporting
documents.

. Generally on receipt of Application, the applicant will receive a reply from SEBI
within one month. However, the time taken for registration depends on how the
applicant fulfills all the registration requirements and provides the complete
information in all respects.

. The applicant is advised to go through the SEBI (Investment Advisers)
Regulations, 2013 for checking the eligibility criteria and such other details which
may help expedite the registration process.

. The applicant must mention the following in the covering letter:

a. Whether the applicant is providing investment advisory services prior to
these Regulations. If yes, provide details.

b. Details of the investment advice provided prior to such application.

c. It is applying for registration of as a new Investment Adviser providing
investment advisory services.

. As an integral part of the registration process, the applicant will submit the
following
a. Form A appropriately filled, numbered, duly signed and stamped.
b. Application fees of Rs. 5,000/- by way of bank draft in favour of “The
Securities and Exchange Board of India”, payable at Mumbai.

. The applicant shall also make an online application in terms of the guidelines as
prescribed by SEBI from time to time.

Grant of Certificate of Registration

. SEBI shall take into account all the requirements as specified in the Regulations
for the purpose of considering grant of registration. SEBI on being satisfied that
the applicant complies with the requirements approve the application and inform
the applicant, on receipt of the payment of registration fees, grant certificate of
registration subject to such terms and conditions as the Board may deem fit and
appropriate.

. On receipt of approval from SEBI, the applicant must pay registration fee of
Rs.1,00,000/- (If applicant is corporate) and Rs.10,000/- (If applicant is Individual)
by way of bank draft in favour of “The Securities and Exchange Board of India”,



payable at Mumbai. On receipt of registration/ re-registration fees, SEBI will grant
the applicant the certificate of registration as an IA.

Post- Registration compliance

9. Once registered, the IA must comply with the reporting requirements as specified
by SEBI from time to time.

10. The IA must regularly check the SEBI website for any updation/ circulars/
guidelines issued from SEBI from time to time with respect to the IA.

11.The IA must intimate to SEBI any material change in the details already furnished
to SEBI within a reasonable period of time.

Please note the following:

12. “The applicant” means the entity seeking registration as an IA

13. Application which is incomplete or without the necessary supporting documents/
information/declarations would not be accepted and would be treated as not filed.
However, intimation to this effect will be provided to the applicant within a
reasonable period of time.

14. Applications involving policy decisions or other considerations might get delayed
in processing and in getting registration approvals.

15. Documents/Annexure submitted along with the application need to be numbered
with signature/stamp on each page.

16. In case of an Authorized signatory, please submit an authorization letter from the
Directors/Designated Partners of the IA.

17. At present SEBI has its Head Office at Mumbai and 4 Regional Offices i.e.
Eastern Regional Office at Kolkata, Northern Regional Office at Delhi,
Southern Regional Office at Chennai and Western Regional Office-Il at
Ahmedabad. SEBI has opened 9 local offices at Bengaluru, Bhubaneshwar,
Guwahati, Hyderabad, Indore, Jaipur, Kochi, Lucknow and Patna.

18. Accordingly, the persons seeking registration under IA Regulations may file
their registration application with the concerned RO/LO of the Board for grant
of registration. The addresses of offices of SEBI are available on the website
at www.sebi.gov.in and also on the link
http://www.sebi.gov.in/sebiweb/stpages/contact _us.jsp
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